KHL: Explanation for reason and solution to the stock put into the status of trading restriction
On 29 Aug 2016, Hung Long Mineral and Building Materials Joint Stock Company explained the reason and solution to the stock put into the status of trading restriction as follows:
1. Reason: 

1.1 Infringement of information disclosure: Not disclose Board resolution on investment cooperation with Phuong Trung Joint Stock Company and Board resolution No. 01/ 2015/ NQ – HDQT / KHL on implementation of business plan 2014 and issuing business plan 2015. However, on 23 Jul 2016, Hung Long Mineral and Building Materials Joint Stock Company disclosed this information on its website http://khoangsanhunglong.vn
1.2 Report wrong information: Document No. 72/ KHL – CV dated 16 Oct 2014 on details of use of proceeds from the private placement 2014 stated Hung Long Mineral and Building Materials Joint Stock Company compensated 9 billion dongs for residents at the clay mining project in Le Loi Commune, Hoanh Bo District, Quang Ninh Province. However, then the compensation was not completed. On 26 Jul 2016, Hung Long Mineral and Building Materials Joint Stock Company disclosed Document No. 54/ 2016/ CV – KHL on the progress of using the proceeds from the private placement.
Solution: Beside the production development, business promotion, Hung Long Mineral and Building Materials Joint Stock Company committed to complying with information disclosure regulations on the stock market.

